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3Q 2018 Pre-Sales
During the First Three Quarters of 2018, the Group’s pre-sales value amounted to HK$915.9 million and the pre-sales gross floor area amounted
to approximately 113,101 square metres. Following the disposal of a number of subsidiaries of the Company in the second half of 2017 (details
of which are set out in the announcements dated 15 August 2017 and 13 October 2017 and circular dated 26 October 2017 of the Company), a
bundle of property projects held by the Group has been disposed, which in return reduced the saleable resources of the Group in the First Half
of 2018. As disclosed in the 2017 annual report and the voluntary announcement dated 6 July 2018 of the Company and the 2018 interim
report, the Group has been actively exploring the “property+” business opportunities in Hong Kong and Mainland China which will become an
integrated part of the principal business of the Group in the future.

Greeting from the Top Spring Investor Relations team! The newsletter will be published on a quarterly basis and will contain
regular sales information and latest events from Top Spring.

Pre-Sales

Top Spring International Holdings Limited presented with “China’s Influential Listed
Real Estate Company 2018” award

On 2 August 2018, carrying a theme of “Witness Development of Industry, Set Good Examples”, the
yearly event “China Real Estate Fashion Awards Presenting Ceremony” once again became the
spotlight of the “Night of Bo’ao”. Top Spring International won the “China’s Influential Listed Real
Estate Company 2018” award.

Mr. Chen Zhixiang, Executive Director and Joint COO of Top Spring International, was invited to the
forum as a guest speaker to deliver a speech on “How Can Small- and Medium-sized Real Estate
Enterprises Succeed Under Financial Deleveraging”. Mr. Chen Zhixiang explained, real estate
enterprises need to show persistence in the new era, adapt to the new normal of economy, strive
to develop against the backdrop of deleveraging, and seek transformation. They should focus on
specialization, industry-finance integration, financial advantage enhancement, and asset
management capability improvement, he added. He also said that the group would concentrate
efforts to embark on a new journey for Top Spring. The talk attracted overwhelming responses
from guests and attendees.

Company News

Shenzhen Top Spring Property ranks among “Shenzhen Top 50 Property Management Companies in terms of
Comprehensive Strength” for fifth consecutive year and “Leading 30 Enterprises in Property Management Owner
Satisfaction Shenzhen Index” for first time

The “2018 Shenzhen Property Management Industry Development
Report” and “2017 Property Management Owner Satisfaction
Shenzhen Index Report” were released in Shenzhen. Owing to its
industry leading comprehensive strength, Shenzhen Top Spring
Property has ranked among the “Shenzhen Top 50 Property
Management Companies in terms of Comprehensive Strength 2017”
for the fifth consecutive year, going up to the 31st place. Meanwhile,
the company also ranked among the “ Leading 30 Enterprises
(Residential) in Property Management Owner Satisfaction Shenzhen
Index (Sample Unit) 2017” for the first time, demonstrating strong
growth momentum.

Over the past year, with a focus on exploring and innovating premier,
professional, sophisticated and diverse property management and
community services for high-end residences, Top Spring Property speeded
up market expansion and integrated its unique and humane service model
with different projects, such as municipal park, Unicom’s office building and
industrial park, and other public and office projects. Top Spring Property has
built presence in over 20 highly potential cities in China, serving more than
70 projects in contracted areas of nearly 20 million square meters.
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2018 Interim Report: On 21 September 2018, Top Spring published 2018 interim report onto HKEx website and the company’s website.
http://www.hkexnews.hk/listedco/listconews/SEHK/2018/0921/LTN20180921473.pdf

2018 Announcement of Interim Results for the Six Months ended 30 June 2018: On 29 August 2018, Top Spring International announced 2018 
Interim Results for the Six Months ended 30 June 2018. 
http://www.hkexnews.hk/listedco/listconews/SEHK/2018/0829/LTN20180829962.pdf

Disclosable Transaction: The Board wishes to announce that on 13 July 2018, Xiangkang Information, a wholly-owned subsidiary of the
Company, entered into the Equity Transfer Agreement with Rong Zhuo whereby Xiangkang Information agreed to purchase 63.75% equity
interest in Bo Jian Di from Rong Zhuo at the consideration of RMB154,564,677.20.
http://www.hkexnews.hk/listedco/listconews/SEHK/2018/0713/LTN20180713989.pdf

Connected Transaction-Loan Agreement: The Board wishes to announce that on 12 July 2018, Xiangkang Information, an indirect wholly-
owned Subsidiary of the Company, as lender and YMCI as borrower entered into the Loan Agreement, pursuant to which Xiangkang Information
agreed to provide YMCI with a short-term Loan in the amount of RMB150,000,000 (equivalent to HK$177,000,000) for the period between 12
July 2018 and 12 September 2018.
http://www.hkexnews.hk/listedco/listconews/SEHK/2018/0712/LTN20180712820.pdf

Voluntary Announcement-Update on Recent Business Development: The Group has successfully diversified into the education business since
February 2018 by forming a joint venture with the operator of a famous group of kindergartens and nurseries in Hong Kong, namely the
“Creative Kindergarten” and “Creative Day Nursery”. Through this joint venture, the kindergarten and nursery operations will continue to be
managed by their founder and management team, ensuring management continuity and that the benefits of the founder’s education
philosophy and high quality curriculum will be carried on.
http://www.hkexnews.hk/listedco/listconews/SEHK/2018/0706/LTN201807061202.pdf

A Premium and Boutique Property Developer (HK enterprise) strategically focused in the Greater Bay Area. We specializes in the development
and operation of Medium and high-end real estate projects. As at 30 June 2018, We had a total of 20 property projects at various stages of
development in Shenzhen, Dongguan, Huizhou, Shanghai, Nanjing, Hong Kong of the PRC and Sydney of Australia etc. with a total estimated
net saleable and leasable GFA of approximately 680,000 sqm. www.topspring.com
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Disclaimer

The information and opinions contained in this material are derived from proprietary and nonproprietary sources deemed by Top Spring to be reliable that may not have been
independently verified. No representation or warranty express or implied is made to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of such
information or opinions contained herein. The reasonableness of any assumption is expressly disclaimed. The information and opinions contained herein do not necessarily reflect the
views of any company in Top Spring [Group] or any part thereof and no assurances are made as to their accuracy. Any liability (including direct, indirect or consequential loss or damage)
is expressly disclaimed. Information provided herein is not to be taken in substitution for the exercise of judgment by the recipients, who should obtain separate legal, financial or other
professional advice and should conduct its own independent analysis of Top Spring and the data contained herein. This material is for reference only and is not intended to be relied
upon as a forecast, research or investment advice, and is not a recommendation, offer or solicitation to buy or sell any securities or to adopt any investment strategy. Past performance
is no guarantee of future results, which is subject to a number of known and unknown risks. There is no guarantee that any estimates or projections contained herein will be achieved.
The opinions expressed are as of the date of newsletter production and may change as subsequent conditions vary. We make no representation that the information contained herein is
correct as of any time subsequent to the date hereof and undertake no obligation to update the information herein. Reliance upon information in this material and assumption of the
relevant risks are at the sole discretion of the reader. This document may not be reproduced or redistributed or passed on directly or indirectly to any other person or published, in whole
or in part, for any purpose, without our prior consent.

Company News

As at 11  October 2018  after market 
close

Groundbreaking ceremony organized for Hong Kong Kowloon Tong Waterloo Road Project of the Group

Company Announcement

In the afternoon on 4 October 2018, Top Spring International Holdings Company (the “Company”) organized Groundbreaking ceremony for the
Hong Kong Kowloon Tong Waterloo Road Project. The project is located at 128 Waterloo Road, Kowloon Tong, Hong Kong, which is the
traditional prestigious schools area in Kowloon, Hong Kong. The pre-sale of the Hong Kong Kowloon Tong Waterloo Road Project owned by the
Group is estimated to start in the first quarter of 2019, landmarking the first saleable overseas project launched by the Group in Hong Kong.
Owing to high population and scarce land with huge housing demand, as well as the lower financing costs and taxation costs in Hong Kong, the
Group believes that the region provides a favourable environment for operation and is able to bring high returns to the Group. Looking
forward, the Group will continue to actively explore investment opportunities in Hong Kong.
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