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1Q 2018 Pre-Sales
For the First Quarter of 2018, the Group’s pre-sales value amounted to HK$669.8 million and the pre-sales gross floor area amounted to 
approximately 91,872 square metres. Following the disposal of a number of subsidiaries of the Company in the second half of 2017 (details of 
which are set out in the announcements dated 15 August 2017 and 13 October 2017 and circular dated 26 October 2017 of the Company), a 
bundle of property projects held by the Group has been disposed, which in return reduced the saleable resources of the Group in the First 
Quarter of 2018.

Greeting from the Top Spring Investor Relations team! The newsletter will be published on a quarterly basis and will contain
regular sales information and latest events from Top Spring.

Pre-Sales

2017 Results Presentation was Successfully Held on 15 March 2018
2017 Results Presentation of the Group was successfully held at 9/F, Shui On
Centre, Wan Chai, Hong Kong on 15 March 2018, with overwhelming
response from approximately 50 investors and representatives of the media.
Mr. Wong Chun Hong, Executive Director, Chairman and Chief Executive
Officer of the Group, Mr. Chen Zhi Xiang, Executive Director and Co-Chief
Operating Officer, Mr. Chen Hai Hong, Vice President and Mr. Wong Tak
Chun, Chief Financial Officer and Company Secretary met with investors and
various news media with a view to introducing the financial condition of the
Group and promoting its business.

For details of the Group’s results in 2017, please refer to the announcement
of the Company dated 14 March 2018 on the Hong Kong Stock Exchange.

http://www.hkexnews.hk/listedco/listconews/SEHK/2018/031
4/LTN20180314982_C.pdf

Company News

Top spring International Joins Hands with Asia Allied Infrastructure
Top Spring International Holdings Limited (“Top Spring” or the “Group”) and Asia Allied Infrastructure Holdings Limited (“AAI”) (Stock code:
00711) jointly announce that the two entities are entering into a long-term collaboration to develop property business in Hong Kong, with
the first kick-off project being a low-density premium residential property project located at Waterloo Road in Kowloon Tong, Hong Kong.

Riding on Top Spring’s diverse capabilities in developing residential and premium property projects across the PRC and AAI’s experience in
property development, construction and project management in Hong Kong, the collaboration will seek to capture the lucrative
opportunities associated with the Hong Kong property market in the coming year.

Mr. Wong Chun Hong, Chairman and Chief Executive Officer of Top Spring, said, “We are excited to be able to cooperate with AAI on the
Waterloo Road premium residential project, and we are looking forward to jointly developing more collaboration projects in the future
with the experience and expertise of both sides.” Mr. Dominic Pang, Chairman of AAI, said, “We believe the collaboration with Top Spring
will advance AAI’s expansion in the Hong Kong property market. Given the positive market sentiments and consistently high local demand,
we are confident that the Waterloo Road project will serve as a good starting point of our collaboration.”

Banking facilities of HK$935 million has been granted to the joint venture company running the project, demonstrating the banking 
community’s support to Top Spring and AAI.

http://www.hkexnews.hk/listedco/listconews/SEHK/2018/0314/LTN20180314982_C.pdf
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Resignation and Appointment of Independent Non-Executive Director and Change of Composition of Board Committees: Mr. Leung Kwong
Choi has resigned as an independent non-executive Director, the chairman of the Corporate Governance Committee and a member of the Audit
Committee with effect from 2 January 2018. Mr. Chan Yee Herman has been appointed as an independent non-executive Director, the
chairman of the Corporate Governance Committee and a member of the Audit Committee with effect from 2 January 2018. Details can be
referred to the Exchange announcement:
http://www.hkexnews.hk/listedco/listconews/SEHK/2018/0102/LTN201801022334.pdf

Change of Chief Financial Officer: Mr. CHAN King Tak has ceased to be the chief financial officer of the Company and has been appointed as the 
managing director of the Hong Kong and overseas real estate business operations of the Group; and (ii) Mr. WONG Tak Chun, the company 
secretary and head of corporate finance of the Company, has been appointed to succeed Mr. Chan as the chief financial officer of the Company 
with effect from 9 January 2018. Details can be referred to the Exchange announcement: 
http://www.hkexnews.hk/listedco/listconews/SEHK/2018/0109/LTN20180109455.pdf

Consolidated Annual Results for the Year Ended 31 December 2017: On 14th March 2018, Top Spring International announced consolidated 
annual results for the Year Ended 31 December 2017. The Board has recommended the payment of a final dividend of HK26 cents per Share 
attributable to equity shareholders of the Company and the holders of PCSs for the year ended 31 December 2017.

http://www.hkexnews.hk/listedco/listconews/SEHK/2018/0314/LTN20180314982_C.pdf

Top Spring is a Top 100 China Property Developer (HK enterprise) specializing in the development and operation of urban mixed-use
communities and the development and sale of residential properties in China. We had a total of 19 property projects at various stages of
development in Shenzhen, Dongguan, Huizhou, Shanghai, Nanjing, Hong Kong of the PRC and Sydney of Australia etc. with a total estimated
net saleable and leasable GFA of approximately 647,000 sqm. www.topspring.com

Share price HKD 3.3

52 weeks high / low HKD 5.30/ HKD 2.41

Lot size 500 Shares

Market capitalization HKD 4.57billion
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About Top Spring  (03688.HK)

Disclaimer

The information and opinions contained in this material are derived from proprietary and nonproprietary sources deemed by Top Spring to be reliable that may not have been
independently verified. No representation or warranty express or implied is made to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of such
information or opinions contained herein. The reasonableness of any assumption is expressly disclaimed. The information and opinions contained herein do not necessarily reflect the
views of any company in Top Spring [Group] or any part thereof and no assurances are made as to their accuracy. Any liability (including direct, indirect or consequential loss or damage)
is expressly disclaimed. Information provided herein is not to be taken in substitution for the exercise of judgment by the recipients, who should obtain separate legal, financial or other
professional advice and should conduct its own independent analysis of Top Spring and the data contained herein. This material is for reference only and is not intended to be relied
upon as a forecast, research or investment advice, and is not a recommendation, offer or solicitation to buy or sell any securities or to adopt any investment strategy. Past performance
is no guarantee of future results, which is subject to a number of known and unknown risks. There is no guarantee that any estimates or projections contained herein will be achieved.
The opinions expressed are as of the date of newsletter production and may change as subsequent conditions vary. We make no representation that the information contained herein is
correct as of any time subsequent to the date hereof and undertake no obligation to update the information herein. Reliance upon information in this material and assumption of the
relevant risks are at the sole discretion of the reader. This document may not be reproduced or redistributed or passed on directly or indirectly to any other person or published, in whole
or in part, for any purpose, without our prior consent.

Company News

As at 09 April 2018  after market close

Shenzhen Top Spring Business and Investment Management Co. Ltd 
and Hema Xiansheng Enters into Strategic Cooperation Agreement to 
Storm the “New Retail” Era
Shenzhen Top Spring Business and Investment Management Co. Ltd and 

Hema Xiansheng, a leading player in the “new retail” industry successfully 
entered into a strategic cooperation agreement in March 2018. Shenzhen Top 
Spring Business and Investment Management Co. Ltd will provide its quality 
store resources and personalized service to Hema Xiansheng and assist Hema 
Xiansheng in its market expansion across the PRC. Meanwhile, the signing of 
the agreement also demonstrates that Hema Xiansheng and Shenzhen Top 
Spring Business and Investment Management Co. Ltd will partner with each 
other in entering the “new retail” era.

Company Announcement

Ms. Li Yanjie, chairman and Mr. Li Guohua, director and
general manager of Shenzhen Top spring Business and
Investment Management Co. Ltd met with Mr. Hou Yi,
founder of Hema in the opening ceremony of Top Spring
Metropolitan Shop, the first store of Hema Xiansheng in
Chengdu. Mr. Hou Yi fully recognized the successful
opening of Top Spring Shop of Hema Xiansheng in
Chengdu and was optimistic about the market outlook.

http://www.hkexnews.hk/listedco/listconews/SEHK/2018/0102/LTN201801022334.pdf
http://www.hkexnews.hk/listedco/listconews/SEHK/2018/0109/LTN20180109455.pdf
http://www.hkexnews.hk/listedco/listconews/SEHK/2018/0314/LTN20180314982_C.pdf

